Mutual Fund Flows
December 2025

Equity Inflows Persist; Debt Redemptions Weigh on Net Flows

Jul-25 Nov-25
Equity 42,702 33,430 30,422 24,690 29,911
Debt 1,06,801 -7,980 -1,01,977 1,59,958 -25,693
Hybrid 20,879 15,294 9,397 14,156 13,299
Solution 283 320 286 261 320
Close Ended -131 -47 -328 -77 -467
Others 8,259 11,425 19,054 16,668 15,385
Total 1,78,794 52,443  -43,146 2,15,657 32,755
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Mutual funds recorded a net outflow of
66,591 crore in Dec-25, driven by year-end
portfolio realignments and liquidity
management by institutional investors, while
retail participation across equity and passive
segments remained resilient.

Equity-oriented schemes sustained positive
momentum with net inflows of 28,054 crore,
amid market volatility.

Debt MF schemes saw a sharp net outflow of
X1.32 lakh crore, mainly from Liquid, Money
Market, Ultra Short, and Low Duration Funds
due to institutional redemptions.

Gold ETFs recorded strong inflows of 11,647
crore in December, sharply higher than 3,742
crore seen in November.

Sectoral/Thematic funds saw a steep
decline from X1.56 lakh crore in CY24 to
X38,145 crore in CY25, indicating cooling
investor appetite in this segment.

Flexi Cap funds witnessed a near doubling
of inflows from 40,961 crore to 80,979
crore, suggesting investors prefer flexible
allocation amid market uncertainty.

Small and Mid Cap funds together saw
strong inflows in CY25, highlighting
renewed investor risk appetite.

Large Cap funds recorded an increase from
19,415 crore to 25,483 crore, suggesting
selective allocation to relatively stable
large-cap stocks alongside higher-risk
segments.

v SIP inflows reached a record 31,002 crore in
December 2025, highlighting strong and
consistent retail commitment despite year end
market volatility and global uncertainty.

v’ Calendar year SIP inflows rose to 3,34,980
crore in 2025, nearly 2.2 times the %1,49,437
crore recorded in 2022, underscoring a
deepening preference for disciplined investing.

v’ Sustained annual growth reinforces SIPs as the
primary driver of long term equity
participation.
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All returns percentages and risk ratios referred to in this material are based on publicly available information. They are in no
way an indication of future returns and risk outcomes which may vary substantially. Centrum Broking Limited is registered with
AMFI as a Mutual Fund Distributor (MFD) and receives commissions from the AMCs

In the preparation of the material contained in this document, Centrum Broking Limited has used information that is publicly
available, including information developed in-house. Some of the material used in the document may have been obtained from
members/persons other than the Centrum Broking Limited and which may have been made available to Centrum Broking Limited.
Information gathered & material used in this document is believed to be from reliable sources. Centrum Broking Limited however
does not warrant the accuracy, reasonableness and/or completeness of any information. For data reference to any third party in
this material no such party will assume any liability for the same. Centrum Broking Limited does not in any way through this
material solicit any offer for purchase, sale or any financial transaction/ mutual funds/products of any financial instrument dealt in
this material. All recipients of this material should before dealing and or transacting in any of the products referred to in this
material make their own investigation, seek appropriate professional advice.

Centrum Broking Limited and any of its officers directors, personnel and employees, shall not liable for any loss, damage of any
nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way
arising from the use of this material in any manner. The recipient alone shall be fully responsible/ are liable for any decision taken
on the basis of this material. All recipients of this material should before dealing and/or transacting in any of the products referred
to in this material make their own investigation, seek appropriate professional advice. The investments discussed in this material
may not be suitable for all investors. Any person subscribing to or investigating in any product/financial instruments should do so
on the basis of and after verifying the terms attached to such product/financial instrument.

Financial products and instruments are subject to market risks and yields may fluctuate depending on various factors affecting
capital/debt markets. Please note that past performance of the financial products and instruments does not necessarily indicate
the future prospects and performance thereof. Such past performance may or may not be sustained in future.

Centrum Broking Limited or its officers, directors, personnel and employees, including persons involved in the preparation or
issuance of this material may; (a) from time to time, have investments in, long or short positions in, and buy or sell the securities
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation in
the financial instruments/products/commodities discussed herein or act as advisor or lender / borrower in respect of such
securities/financial instruments/products/commodities or have other potential conflict of interest with respect to any of the
financial products including schemes of mutual funds discussed herein and related information and opinions. The said persons may
have acted upon and/or in a manner contradictory with the information contained here.

No part of this material may be duplicated in whole or in part in any form and or redistributed without the prior written consent of
Centrum Broking Limited. This material is strictly confidential to the recipient and should not be reproduced or disseminated to
anyone else. Mutual fund investments are subject to market risk please read the offer document carefully before investing

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. “Investment in securities market are subject to market risks. Read all the related documents
carefully before investing.”
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